INDEPENDENT STATE OF PAPUA NEW GUINEA
FORESTRY ACT 1991

Act, Sec. 73 FORM 115
Reg. 118

Permit No: Pnen-ﬂm-

I, Hon. Patrick Pruaitch, MP Minister for Forests, by virtue of the powers conferred by Section 73 of the
Forestry Act 1991 and all other powers me enabling, mammnh
Ltd (in this permit referred to as “the holder”).

This permit relates to the project area described in Schedule 1. Pursuant to or as conditions of this permit:

(1 the amount of allowable cut is as specified in Schedule 2;

(2) the term is as specified in Schedule 3 or no more than the term of any Forest Management
Agreement relating to the project area (whichever is less),

(3) where the term specified in paragraph (2) and Schedule 3 exceeds ten years, the term and
conditions of this permit shall be reviewed by the Board after ten years and on the expiry of
every successive period of five years;

(4) the rates of royalties, levies and charges to be paid are as specified in Schedule 4,

(5) the infrastructural requirements of this permit are as specified in the accompanying
conditions or in Schedule 5;

(6) this permit is subject to the provision of a performance bond for an amount specified in
Schedule 6 which the holder shall lodge within 21 days with the Authority;

(7) mmnmnuquwnsamm

(8) this permit is subject to the conditions prescribed in the

(9) mmnmbmmwummumdmm
observing and complying with all standards and practices as determined from time to time by
the Authority including but not limited to the P.N.G. Logging Code of Practice, Procedures for
mwmmmmm,mmm(mmm
self-assessment) on logs harvested from Natural Forest Logging operations or any revisions
or replacement documents thereof.

Dated this 37T day of Ocros . 2005.

NOTE: A PROJECT STATEMENT UNDER SECTION 100 OF THE ACT, A FIVE YEAR WORKING PLAN UNDER SECTION 101 OF
THE ACT, AND AN ANNUAL LOGGING PLAN UNDER SECTION 102 OF THE ACT ARE REQUIRED TO BE SUBMITTED
TO THE BOARD IN THE PRESCRIBED FORM BEFORE ANY RIGHTS IN THE TIMBER PERMIT MAY BE EXERCISED.




